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()8#*1233:#:8#*+M$$:#$=33:#2#@=$;28':3*:#C:'#@=$*9)$:+*#=1<)9:3M*828<#2#=<#9:'#B$M83)8'#2#*)C)$;:D':#

C:'#)8'$:#1)$+8:$3)8':"#

#

>=$*9)$:+# +23*+$?;:$# *=C# )8'$:# =@@:8+32<:# 28*+2+&+2=8:$# *%# 92'+# C&32<+# )+# )@*1:D3:# ':+# =C<29:8':#

*)C@&8'"#[:+#:$#')#=<*%#:+#')8*(O<$M83)8'*(# R@?$M*(iX#M8*(:/#)+#<$M83)8'*(:# R=<# @?$M*(:X#;=$<:$:# 2#

*+M$$:# <$)'# 28''$)<:*# 2# @=$*9)$:+*# =1<)9:3M*828<# =<# ':$C:'# =<*%# 2# @=$*9)$:+*# ;$:':# &';&'# )@#

&'')88:3*:$/#':+#9?$:#*2<#<$&8'&'')88:3*:$8:/#I2923:#=<#C232+?$:#*1:I2)32*+O#=<#3:':$&'')88:3*:$#:33:$#

*($?'':$*G:':#:@+:$&'')88:3*:*@=$3M;#1%#)33:#829:)&:$"##

#

S#')<#@=$:<%$#:8#92':8O#=<#:$@)$28<*&'9:(*328<#=<#3=()3#28''$)<:3*:#1%#':+#C)$2+2C:#=C$%':/#E:$&8':$#

9:'#EM$28<#)@#<$M83)8'*(:#=<#@?$M*(:#;$&<:$:#@M$#&'*:8':3*:#)@#8G:#*M(=$+"#F+M$$:#3=()3#28''$)<:3*:#=<#

<:8*2'2<# 92':8O# =<# :$@)$28<*&'9:(*328<# (&88:# =<*%# +?8(:*# 9:'$M$:8':# >)$9)8'*9?*:8:+*# =1<)9:$# 2#

B$M83)8'#=<#1%#>?$M:$8:#2#$:3)+2=8#+23#*M=1C%328<#=<#)@C?$(828<"#F%9:3#>?$M:$8:#*=C#B$M83)8'#E)$#2#

:8# %$$?((:# E:3+# :33:$# ':392*+# E)@+# )8*9)$:+# @=$# E)9C23DM=9:$9%<828</# @=$&$:828<*;:(?C1:3*:# *)C+#

E%8'E?9:3*:#1%#*M+:$$2+=$2:+"#Q<*%#9:'$M$:8':#3M*828<#)@#'2**:#E)9C23DM=1<)9:$#923#':$#9?$:#;:E=9#@=$#

*+G$(:+#92':8O#=<#:$@)$28<*&'9:(*328<#=<#*)C)$;:D':#2#3G*:+#)@#*+2<:8':#)(+292+:+#2#$:<2=8:8"#####

#
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H=$<:$8:# ;M$# :8'92':$:# E)9:# ;:'$:# C&32<E:'# @=$# )+# ;2'$)<:# +23# *)C@&8':+*# *)C3:':# ;:$:'*();# =<#

&'8G++:#':$:*#(:8'*();#+23# 3=()3:# @=$E=3'"#[:++:#()8#;3")"#C&32<<M$:*#9:'#=1$:++:3*:#)@#=$<)82*)+2=8:$#

;)*:$:+#1%#@$292332<#':3+)<:3*:#2#$:'828<*;:$:'*();/#=9:$9%<828<#=<#@=$*9)$"###

#

" >=$*9)$:+#*()3#9?$:#*G832<+#+23*+:':#2#=<#9:'#B$M83)8'#=<#>?$M:$8:#C:'#E:8;32(#1%#

*&9:$?82+:+*E%8'E?9:3*:#=<#=9:$9%<828<"#[:8#8=$')+3)8+2*(:#(=CC)8'=*+$&(+&$#

:@@:(+292*:$:*#9:'#:+);3:$28<#)@#:8#A$(+2*(#(=CC)8'=#=<#':$#:+);3:$:*#:8#)$(+2*(#28'*)+**+G$(:#

&'#@$)#:(*2*+:$:8':#:8E:':$"##

#

" W=8<:$2<:+#923#*+G$(:#+2332'**();:3*:#2#*)C)$;:D':#C:'#)8'$:#)$(+2*(:#*+)+:$#C:'#E:8;32(#1%#)+#

;:9)$:#A$(+2*#*=C#:8#$:<2=8#1$?<:+#)@#*)C)$;:D':#=<#<='+#8);=*();/#32<:*=C#W=8<:$2<:+#

@=$+*)+#923#*1233:#:8#)(+29#$=33:#2#)+#*();:#=<#@$:CC:#8G:#*)C)$;:D'*282+2)+29:$#C:33:C#3)8':8:#2#

A$(+2*"#W=8<:$2<:+#923#3?<<:#9?<+#1%#M<:+#*)C)$;:D':#=C#=9:$9%<828<#=<#@?33:*)$(+2*(#

*)C)$;:D':#=C#:@+:$*M<828<*O#=<#$:'828<*+D:8:*+:#eFA`f"##

#

" >=$*9)$*C282*+:$2:+#=<#@=$*9)$:+#923#2#*)C)$;:D':#C:'#B$M83)8'#R=<#>?$M:$8:X#*+G$(:#

*)C)$;:D':+#=C#@=$*9)$:+*#=1<)9:3M*828<"#a%#':8#;)<<$&8'#*M<:*#29?$(*)+#C%3$:++:':#

=13G*828<*O#=<#$:($&++:$28<*()C1)<8:$/#=<#C&32<E:':$8:#&8':$*M<:*#@=$#)+#=1$:++:#:8#:33:$#

@3:$:#<$M83)8'*(:#:8E:':$#)@#ED:CC:9?$8:+/#:+#@$292332<:3:C:8+#2#$:'828<*;:$:'*();:+/#:8#

@$292332<#(G*+$:'828<*+D:8:*+:#*)C+#@=$C)32*:$:+#92':8&'9:(*328<#1%#':+#C)$2+2C:#=C$%':/#

E:$&8':$#E)9C23DM=9:$9%<828<#=<#*M=1C%328<"##

#

S*+&.-1+&*!.$)!,'&2$.!@E@U!

!0#$,'1$(%,&#M71'($&+&)$*%+,&&
0#$,'1$(%,&#M71'($&+&A(&1$*%+,*(&(76(&,M=6A($&'+A%&#7&#4<1%%($N&
- 0#$,'1$&1<&A(%&A16,*(&$+7(8&,D'($=6+%(%,FL6AF='(3,(&#7&#'($'L76+678&23919&'(A&<3B8&,*+2(&#7&,3=A(M1%$D3O(6&

K+$+D,9&
- ;+7,<=33(,4B6A+7F(A,#M71'($&,L,#4&F1'4+3OP#M71'($&DA(6&<#$&%$(&,P4+3&<$1&21,+,3+6O($6(8&,14%&
- K%P%%(&%+3&A(%&7$P6316A,*(&,14<D6A8&F($D6A($&<+,*($++6,M(*%+#69&

&
!.1,(N&K141$2(OA(&#4&F1'4+3OP#'($'L76+67Q<#$,'1$(%,&,D'($=6+%(%,FL6AF='(3,(&#7&#'($'L76+67&
#

#

@EGE!>.J3+*.!6,3$.$6!&$++*3K*;!!

F(2;*+$)@2((:8#2#@)$9)8':8:#=C($28<#B$M83)8'#*+2<:$"#S*:8*#+23;)<:+23+$?(828<#*?$32<+#2#*=CC:$E)39%$:+#

E)$#C:'@M$+#;:+G':32<#9?(*+#2#($G'*+=<+**:D3)'*#+23#=C$%':$#2#B$M83)8'/#*=C#':+#28'+23#@=$#@%#%$#*2':8#

2((:#9)$#C&32<:#)+#;:*:D3:"#F(2;*@)$+:8#&'@=$*(:$#8G:#=C$%':$#*+)'2<#EMD:$:#C='#8=$'/#:@+:$E%8':8#*=C#

2*@=$E=3':8:#+233)':$#':+"#F)C+2'2<#E)$#1$2*:$8:#1%#$%*+=@@:$#=<#2((:#C28'*+#:8#3)8<*2<+:+#@=$9:8+828<#

=C#C)8<:3#1%#=32:#=<#8)+&$<)*#C:'@M$+#M<:+#*:D3)'*#2#@=$;28':3*:#C:'#:@+:$@=$*(828<#:@+:$#=<#

28'928'28<#)@#8)+&$$:**=&$I:$"#S*:8*#+23;)<:+$?(828<#%;8:$#=<*%#C&32<E:'#@=$/#)+#8G:#*(2;*$&+:$#

<:88:C#U=$'M*+O#=<#U=$'9:*+1)**)<:8#1%#*2<+#()8#<29:#C)$()8+:#;:*1)$:3*:$#2#)@*+)8':8#9:'#

*M+$)8*1=$+#)@#9)$:$#C:33:C#7&$=1)#=<#A*2:8"#[:+#:$#9&$':$28<:8/#)+#@)$9)8':8:#=C($28<#B$M83)8'#923#

=13:9:#:8#*+2<:8':#*(2;*+$)@2(#2#':#(=CC:8':#%$"##

#

[:8#*+2<:8':#C)$2+2C:#)(+292+:+#E?8<:$#+?+#*)CC:8#C:'#M(=8=C2*(#&'92(328<#2#A$(+2*"#A@#E:8*G8#+23#

':+#*%$;)$:#C23DM#2#A$(+2*#:$#':+#92<+2<+/#)+#':$#;G<<:*#1%#:8#;?$:'G<+2<#9?(*+"#>=$#*(2;*@)$+:8/#':$#:$#:+#

<3=;)3+#:$E9:$9/#;:+G':$#':+/#)+#':$#28+:$8)+2=8)3+#*()3#*?++:*#28'#C:'#EMD:#*2((:$E:'**+)8')$':$#@=$#

*(2;:*#*:D3)'*#2#A$(+2*"#Q<*%#*(2;*@)$+*1=32+2*(#:$#':+#92<+2<+/#)+#W=8<:$2<:+#)$;:D':$#@=$#)+#@$:CC:#
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*(2;*@)$+#2#A$(+2*#&8':$#EMD:#*+)8')$':$/#E9=$#28+:$8)+2=8)3#$:<&3:$28<#*2($:$/#)+#*(2;:8:#(=8(&$$:$:$#1%#

:8*)$+:':#$)CC:923(%$/#E:$&8':$#@=$#*%#92'+#)8<%$#*2((:$E:'"##

#

#

a%#<$&8'#)@#:(*+$:C:#@=$E=3'#:$#."#(=,00()*(#C='#*(2;*&3G((:$#E:3+#I:8+$)3+#2#A$(+2*"#[:8#@=$+*)++:#

+23*+:':9?$:3*:#)@#2*/#3)9:#+:C1:$)+&$:$#=<#:(*+$:C:#9:D$O/#;M3<:O#=<#*+$MC@=$E=3'#923#@=$+*)+#9?$:#:8#':3#

)@#':#@=$E=3'/#':$#*()3#+)<:*#E:8*G8#+23"#[:+#:$#':$@=$#)@<M$:8':/#)+#*(2;:#;G<<:*#=<#&'$&*+:*/#*%#':#()8#

=1:$:$:#&8':$#'2**:#@=$E=3'"#h$='*#*+2<:8':#+$)@2(#923#*(2;*+$)@2((:8#*+)'2<#9?$:#*1$:'+#&'#=9:$#:+#

C:<:+#*+=$+#<:=<$)@2*(#=C$%':#C:'#3)8<+#C:33:C#E)98:8:/#E9=$@=$#':+#2#+23@?3':#)@#:8#*(2;*&3G((:#@M$*+#

=<#@$:CC:*+#923#9?$:#*(2;:+*#:<8:#$:'828<*C2'3:$/#':$#()8#)89:8':*/#28'+23#':#$:**=&$I:$#*=C#':#

)8*9)$32<:#CG8'2<E:':$#$%':$#=9:$#2#=C$%':+#*)C+#)8'$:#*(2;:/#()8#;329:#*)+#28'#C:'#E:8;32(#1%#)+#

ED?31:"#[:+#:$#':$@=$#)@<M$:8':/#)+#':$#*?++:*#28'#C:'#@=$:;G<<:8':#282+2)+29:$/#':$#+233)':$#@=$+*)+#=<#

M<:+#*:D3)'*#2#A$(+2*/#C:8#*=C#*)C+2'2<+#:@@:(+29+#()8#@=$:;G<<:#=<#;:<$?8*:#*(2;*&3G((:$#=<#)@3:'+:#

*()':$#1%#8)+&$#=<#C23DM"##

#

S((:#C28'*+#@=$#&#,$*'"0'*&/=(/#*=C#*:D3:$#C:'#C)8<:#1)**)<:$:$#=<#=@+:#;:<$?8*:+#3=()3(:8'*();/#:$#

':+#92<+2<+#)+#28'@M$:#@=$:;G<<:8':#*2((:$E:'*+23+)<"#P:$#92*:$#:$@)$28<:$8:/#)+#)8'$:#($G'*+=<+*(2;:#2#

8?$E:':8#:$#I:8+$)3+#@=$#$:'828<#)@#C:88:*(:329"#W=8<:$2<:+#)$;:D':$#@=$#)+#@$:CC:#*)C)$;:D':+#=C#

*M*2((:$E:'#2#)33:#I:8+$)3:#@=$)/#*?$32<+#2#>UV*#*M@)$+*=$<)82*)+2=8#eS.Qf/#E9=$#':$#&')$;:D':*#;28':8':#

$:<3:$#@=$#*:D3)'*#2#A$(+2*/#C:8#=<*%#2#A$(+2*(#`%'"#

#

Y<:+#C)$2+2C#+$)@2(#*+233:$#=<*%#*+M$$:#($)9#+23#/+.#9*'#-&'-#(+/#')#*(2;*@)$+:8#E)$#;:E=9#@=$#*+M++:#2#@=$C#

)@#:8#<='#28@$)*+$&(+&$"#B$M83)8'*#F:39*+G$:#E)$#$:++:+#@=(&*#1%#':88:#&'@=$'$28<#C:'#8:'*?++:3*:8#)@#

:8#+$)8*1=$+(=CC2**2=8#=<#923#2#':#(=CC:8':#%$#)'$:**:$:#;:E=9:8:#1%#':++:#=C$%':#;3")"#1%#

;)<<$&8'#)8;:@)328<:$8:#2#h$)8*1=$+(=CC2**2=8:8*#;:+?8(828<"##

#

Q1')+:$28<#)@#*M(=$+#923#9?$:#:8#92<+2<#@)(+=$#2#$:<2#)@#`2<*@?33:**();:+"#F(2;:#923#@$:C=9:$#2#*+M$$:#

&'*+$?(828<#)89:8':#:3:(+$=82*(:#*M(=$+#*)C+#;:8G++:#*)+:332+;)*:$:':#8)92<)+2=8*O*G*+:C:$#*=C#BaF/#

E923(:+#*+233:$#*(?$1:':#($)9#+23#*M(=$+:8:*#1$?I2*2=8"#F?$32<+#:$#<$&8'2<+#(:8'*();#+23#'G;':@=$E=3'#

8M'9:8'2<+#@=$#)+#@?$':*#*2((:$+#+23#*M*/#E9=$@=$#W=8<:$2<:+#@=$+*)+#923#1$2=$2+:$:#)$;:D':+#2#':8#

S8+:$8)+2=8)3:#PG'$=<$)@2*(:#Q$<)82*)+2=8#eSPQf/#E:$&8':$#2#':8#$:<2=8)3:#(=CC2**2=8#9:'$M$:8':#

A$(+2*/#*=C#;3:9#:+);3:$:+#2#4565"#[:*&':8#:$#':$#2#455^#29?$(*)+#:8#@=$8G:3*:#)@#*M(=$+:8:#@=$#

B$M83)8'/#*=C#28':;?$:$/#)+#*M(=$+:8:#@=$#E=9:'1)$+:8#)@#FG'9:*+<$M83)8'#e@$)#W)1#>)$9:3#+23#

-&CC)88)jf#O#=<#':$C:'#':#C:*+#+$)@2(:$:':#<$M83)8'*(:#@)$9)8':#O#*()3#9?$:#=1$:++:':#=<#

'2<2+)32*:$:':#*:8:*+#2#456_"#F+=$:#)$:)3:$#2#':#<$M83)8'*(:#@)$9)8':#&':*+%$#:8'8&#)+#;329:#=1C%3+:/#

*)C+2'2<#C:'#)+#*+)'2<#*+M$$:#=C$%':$#;329:$#+23<?8<:32<:#@=$#*:D3)'*#2#+)(+#C:'#2*)@*C:3+828<"#

#

h23*9)$:8':#&8':$*+M++:*#':8#C)$2+2C:#*2((:$E:'#9:'#)+#*2($:#+23<?8<:32<E:'#)@#1%32':32<:#

28@=$C)+2=8:$#=C#9:D$/#E)9#=<#2*"#[:8#B$M83)8'*(:#S*+D:8:*+:#9:'#[)8C)$(*#.:+:=$=3=<2*(:#S8*+2+&+#

;3:9#:+);3:$:+#2#6^0^#*=C#:8#:@@:(+#)@#.,F#dP)8*#P:'+=@+*d#+$)<2*(:#@=$32*"#hD:8:*+:8*#E=9:'=1<)9:#E)$#

E2'+23#9?$:+#)+#(=$+3?<<:#2*@=$E=3':8:#2#W)1#>)$9:3#=C$%':+#)@#E:8*G8#+23#*2((:$#*:D3)'*#@=$#@$)<+*(2;:8:#

C:33:C#B$M83)8'#=<#[)8C)$("#a%#<$&8'#)@#':#?8'$:':#(32C)+2*(:#@=$E=3'#=<#?8'$:+#

&';$:':3*:*CM8*+:$#)@#E)92*:8#2#':#<$M83)8'*(:#@)$9)8':#:$#*:D3)'*CM8*+:$:+#@=$#+$)8*1=$+*(2;:8:#

2C2'3:$+2'#?8'$:+#C)$()8+"#W=C;28:$:+#C:'#':8#E)*+2<+#9=(*:8':#($G'*+=<+*:D3)'*#=<#

=32::@+:$@=$*(828<*)(+292+:+#:$#':$#;:E=9#@=$#28+:8*29:$:+#2*O#=<#9:D$9)$*328<*;:$:'*();#3?8<:$:#C='#

8=$'#9:'#*%9:3#K:*+O#*=C#Y*+<$M83)8'"#[:+#923#':$@=$#9?$:#:8#1$2=$2+:+/#)+#':8#:(*2*+:$:8':#2*+D:8:*+:#
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+231)**:*#':#8G:#M<:':#($)9#+23#=;*:$9)+2=8/#@=$:I)*+28<#=<#@=$C2'328<#)@#2*@=$E=3':8:#2#<$M83)8'*(:#

@)$9)8':"####

#

Q<*%#*+G$(:+#">(#>?0+/+0#)@#*(2;*+$)@2((:8#2#A$(+2*#923#;2'$)<:#+23#;:'$:#@=$:;G<<:3*:#)@#&3G((:$#=<#
(==$'28:$28<#)@#$:'828<*28'*)+*:"#F)C+2'2<#<29:$#':+#*+M$$:#C&32<E:'#@=$#)+#<$2;:#28'#=9:$#@=$#*(2;:/#

28':8#':+#()8#&'92(3:#*2<#+23#:8#&3G((:"#F(2;:/#':$#*:D3:$#+23#B$M83)8'#*()3#)33:$:':#C:3':#+23#':+#*%()3'+:#

B`77UaQF#C:3':*G*+:C/#':$#1%3?<<:$#*(2;:/#*=C#;:@28':$#*2<#2#<$M83)8'*(#@)$9)8'/#3M;:8':#)+#

28'$)11=$+:$:#':$:*#1=*2+2=8#+23#B$M83)8'*#W=CC)8'=/#=<#*+M$$:#*(2;:#*:8':$#)33:$:':#':$:*#1=*2+2=8:$#

<:88:C#':+#*)+:332+;)*:$:':#*G*+:C#g`Sh"#Q9:$9%<828<:8#@=$9:8+:*#;3")"#)+#(&88:#@=$;:'$:*#9:'#

)89:8':3*:#)@#8G#+:(8=3=<2#C:'#*)+:332+C='+)<:3*:#)@#*(2;:8:*#ASFO*2<8)3:$#eA&+=C)+2*(#

S':8+2@2()+2=8**G*+:Cf/#2':+#8?*+:8#)33:#*+M$$:#*(2;:#:$#&'*+G$:+#C:'#ASF"#

#

" W=8<:$2<:+#*+G$(:$#@=$:;G<<:8':#+23+)<#@=$#)+#@=$;:'$:#*2((:$E:':8#9:'#*:D3)'*#2#A$(+2*"#[:++:#

28':;?$:$#*?$32<+#;:*+$?;:3*:$#@=$#9:'+)<:3*:#2#S.Q#)@#:8#=;32<)+=$2*(#a=3)$(=':(*/#':$#*2($:$#

:+#EMD+#*2((:$E:'*829:)&#2#<$M83)8'*(:#@)$9)8':#&)8*:+#*(2;:8:*#8)+2=8)32+:+#=<#@=$/#)+#':$#

*+233:*#($)9#+23/#)+#;:*?+828<:$8:#E)$#':#@=$8M'8:#(=C1:+:8I:$#+23#*:D3)'*#2#)$(+2*(:#@)$9)8':"#

#

" [:$#)$;:D':*#@=$/#)+#1=3)$(=':(*:8#2#S.QO$:<2#*()3#28':E=3':#($)9#+23#($G'*+=<+*(2;:#=C#)+#

13)83?<<:#=<#(==$'28:$:#':$:*#*:D3)'*#C:'#)8'$:#($G'*+=<+*(2;:/#*%#'2**:#()8#<%#+23#

&8'*?+828</#E92*#':$#*(&33:#*(:#:8#*M&3G((:#e1)$+8:$*:D3)'*f"#W=8<:$2<:+#923#2#*)C)$;:D':#C:'#

-FA#:+);3:$:#92':8#=C#($G'*+=<+O$:':$2:$8:*#:<8:#*2((:$E:'**+)8')$':$#@=$#*:D3)'*#2#A$(+2*#@=$#

)+#:+);3:$:#d<=='#1$)I+2I:*d"##
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;&<+:8#&'#@=$#U=$'9:*+<$M83)8'"#78#&';&'*$&8':#@=$#=32::@+:$@=$*(828<#2#E)9:+#&'#@=$#':8#8=$'32<*+:#

':3#)@#Y*+<$M83)8'#923#;329:#%;8:+#2#4564,456!"###

#

F(=+*(:#Z)2$8#78:$<GV*#1$M9:;=$28<:$#:@+:$#=32:#2#@)$9)8':+#9:*+#@=$#l:j:$+)$*&)j#=<#U&&*&**&)jO

E)39M:8#:$#1+"#':+#C:*+#@$:C*($:'8:#1$=D:(+/#=<#*)C)$;:D':+#C:33:C#*:3*();:+#=<#CG8'2<E:':$8:#E)$#

9?$:+#C:<:+#1=*2+29+"#F:39*+G$:+#E)$#2#@=$;28':3*:#C:'#':#D?9832<:#+23*G8#C:'#=9:$E=3':3*:#)@#':#EMD:#

*2((:$E:'*($)9#)89:8'+#8=$*(:#$%'<29:$:/#32<:*=C#*:39*+G$:+#E)$#:+);3:$:+#*)C)$;:D':#C:'#':8#

I)8)'2*(:#$:<:$28<#1%#=C$%':+"#Z)2$8#78:$<G#E)$#=<*%#:@+:$3:9:+#':#<$M83)8'*(:#CG8'2<E:':$*#($)9#

=C#@=$132<+:3*:$#=<#*2((:$E:'**+233:3*:#1%#65#C2)"#-F[#eI)"#L5#C2)"#($=8:$f#2#+23@?3':#)@#:8#&3G((:#:33:$#

=32:&'*321#*)C+#:+#*+=$+#C23DM;:$:'*();"#Z)2$8#78:$<G/#':#;:$M$+:#(=CC&8:$#=<#B$M83)8'*#F:39*+G$:#

E)$#:8'92':$:#28'<%:+#:8#*)C)$;:D'*)@+)3:#=C#)89:8':3*:#)@#ED:CC:EM$:8':#)$;:D'*($)@+#2#@$:C+2':8/#

E:$&8':$#1%;:<G8':3*:#)@#282+2)+29:$#+23#&'92(328<#)@#$:3:9)8+:#&'')88:3*:$#*=C#3:'#2#*:39*+G$:+*#

;:*+$?;:3*:#1%#92':*+#C&32<#)89:8':3*:#)@#@)*+;=:8':#)$;:D'*($)@+#=<#3=()3:#92$(*=CE:':$#2#@$:C+2':8"##

#

S#':#(=CC:8':#%$#923#':$#*?$32<+#9?$:#;:E=9#@=$#)+#@)*+E=3':#)(+292+:+*829:)&:+#=@@*E=$:#K:*+O#=<#

U=$'9:*+<$M83)8'#*)C+2'2<#C:'/#)+#':$#*2($:*#:8#;$:'#@)<32<#92':8=1;G<828<#2#':#C:$:#9)8*(:32<+#

+23<?8<:32<:#=C$%':$#2#U=$'M*+<$M83)8'"#S#@=$;28':3*:#C:'#=32:O,<)*@&8'#=<#:@+:$@M3<:8':#1$='&(+2=8#
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923#':$#=1*+%#:8#$?((:#8G:#&'@=$'$28<:$#=<#=1<)9:$"#S#':8#@=$;28':3*:#923#(==$'28)+2=8#=<#*)C)$;:D':#

C:'#)$(+2*(:#8);=*+)+:$#C:'#+23*9)$:8':#&'@=$'$28<:$#9?$:#:8#9?*:8+32<#1$2=$2+:+"###

#
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#

a%#1/+(#9)"1#?$('#:$#:@+:$@=$*(828<:8#2#B$M83)8'#2#'2**:#%$#2*?$#$:++:+#C='#<&3'/#\28(/#D:$8/#(=;;:$/#

'2)C)8+:$/#$&;28:$#=<#:8#$?((:#($2+2*(:#C:+)33:$,*D?3'8:#D=$')$+:$"#[:$#:$#<=':#C&32<E:':$#@=$/#)+#

&'92(328<#)@#C28:$)3*:(+=$:8#C)$()8+#()8#&8':$*+M++:#&'92(328<:8#)@#:+#M(=8=C2*(#*:39;%$:8+#

B$M83)8'"#[:+#@=$9:8+:*/#)+#:8#$?((:#C='8:#1$=D:(+:$/#*=C#&'92(3:*#C:'#&':83)8'*(:#1)$+8:$:#=<#

':392*#28''$)<:3*:#)@#')8*(:#92$(*=CE:':$/#923#(&88:#*();:#=9:$#6555#8G:#)$;:D'*13)'*:$#@$:C#C='#

4560"##

#

.:'#E:8*G8#+23#:@+:$@=$*(828<#=<#&'8G++:3*:#)@#@=$:(=C*+:$/#':$#28':E=3':$#$)'2=)(+29:#C28:$)3:$/#

@M3<:$#F:39*+G$:+#:8#8&3O+=3:$)8I:1=32+2(/#*=C#28':;?$:$/#)+#':+#2((:#:$#+233)'+#)+#:@+:$@=$*(:#:33:$#&'8G++:#

$)'2=)(+29:#C28:$)3:$/#E9:$(:8#*=C#;2O/#E=9:'O#:33:$#$:*+1$='&(+"#S#4565#;3:9#':$#3)9:+#:8#+23@MD:3*:#+23#

*+)8')$'923(%$:8:#@=$#:@+:$@=$*(828</#*=C#+233)':$/#)+#':$#&')$;:D':*#C23DMO/#*&8'E:'*O#=<#

*2((:$E:'*C?**2<:#&8':$*M<:3*:$#)@#@=$:(=C*+:$#C:'#28'E=3'#)@#$)'2=)(+29:#C28:$)3:$#+23#;$&<#@=$#:+#

3M8*=CE:'**+&'2&C"#

#

" B$M83)8'#923#92':$:@M$:#':8#*&II:*@&3':#32I:8*1=32+2(#=<#*+$)+:<2#@=$#&';&'*$&8':$#1%#=32:O#=<#

<)*=C$%':+"#`:<:3*?+#=<#*+)8')$':$#923#3M;:8':#;329:#+231)**:+#@=$#)+#=1+2C:$:#*2((:$E:'*O/#

*&8'E:'*O/#C23DMO#=<#<:88:C*2<+2<E:'**+)8')$':$#<:88:C#)89:8':3*:#=<#@=$;:'$28<#)@#;:'*+:#

+23<?8<:32<:#+:(82(#=<#1$)(*2*/#E:$&8':$#C:'#28*12$)+2=8#@$)#)8'$:#3)8':*#$:<&3:$28<:$/#2((:#

C28'*+#':+#8=$*(:#UQ`FQW#$:<:3*?+"##

#

" F)C)$;:D':+#*()3#&';G<<:*#C:'#CG8'2<E:':$#2#32<8:8':#=C$%':$/#E:$&8':$#U=$<:#=<#Z)8)')/#

=<#':3+)<:3*:#2#$:3:9)8+:#28+:$8)+2=8)3:#@=$)#*%*=C#A$(+2*(#`%'*#)$;:D'*<$&11:$#+233?<<:*#EMD#

1$2=$2+:+"##

#

" W=8<:$2<:+#923#2#S.Q#)$;:D':#@=$#:+);3:$28<#)@#:8#28+:$8)+2=8)3#)8*9)$*O#=<#

:$*+)+828<*(=89:8+2=8#=<#:8#:9:8+&:3#28+:$8)+2=8)3#:$*+)+828<*@=8'#@=$#@=$&$:828<**()':$/#*=C#

@M3<:#)@#=@@*E=$:#=32::@+:$@=$*(828<#=<#O&'8G++:3*:"#7$*+)+828<*@=8':8#;M$#9?$:#;)*:$:+#1%#:8#

*=32')$2*(#@28)8*2:$28<#@$)#=@@*E=$:28'&*+$2:8#&'#@$)#1$28I211:+#=C/#)+#':8#@=$&$:8:8':#*:(+=$#

;M$#;:+)3:"#RA3+:$8)+29+#2#$:<2#)@#A$(+2*(#`%'X#

#

" [:8#<$M83)8'*(:#&8':$<$&8'*#28'E=3'#)@#9?$'2@&3':#C28:$)3:$#*()3#(=8+28&:$32<+#@=$#)+#*();:#

:+#(9)32@2I:$:+#;:*3&+828<*O#=<#13)83?<828<*<$&8'3)<"##

#

" K23(%$#@=$#+233)':3*:$#+23#&'928'28<#*()3#9?$:#$2C:32<:#@=$#;%':#*C%#=<#*+=$:#*:3*();:$/#$=;&*+:#

=9:$#@=$#*928<:8':#(=8D&8(+&$:$#*)C+#:8(3:#=<#3:++:#)+#)'C282*+$:$:#@=$#*:3*();:$#=<#

CG8'2<E:':$"#

#

" A(+292+:+:$8:#1%#C28:$)3=C$%':+#*()3#@=$:<%#C23DMO/#*&8'E:'*O#=<#*2((:$E:'*C?**2<+#

@=$*9)$32<+/#=<#':$#*()3#*2($:*#:+#@=$8M':8+#+23*G8*)11)$)+#C:'#E:8;32(#1%#*2($28<#E:$)@"#

#

#

#
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!a'%9&<1*%1N&?aIK&
&
!a'%9&<1*%1&@+T(6,F1'($(&ML&#3+(!&#7&71,#4$LA(%&
&
!a'%9&<1*%1&:,%16A1$A($:8&+6*39&K%$1%(7+,*&4+3OP'D$A($+678&,#T+13&+4M1T%&,%DA+(,8&CJ;KJ"9&K+*$+67&1<&,+**($F(A,!&#7&
,D6AF(A,4=,,+7(&*$1'&#M<B3A(,9&
&
!01*%1&?$P6316A,&,%$1%(7+&ML&4+6($13#4$LA(%N&&
C1131**($,D+,D%,&,%$1%(7+&#7&F16A3+67,M316($&<#$&(<%($<#$,*6+67&#7&DA6B%%(3,(&1<&FL$A(&4+6($13($&($&2(,*$('(%&+&
,(*%#$M316(6&:]+6($13,%$1%(7+&GYYd:9&b#'(A4L3,=%6+67($&+&,%$1%(7+(6&($8&1%&133(&M$#O(*%($&,*13&7(66(4<P$(,&
,14<D6A,4=,,+7%&2=$(AB7%+7%8&F($D6A($&,*13&&,+*$(,8&1%N&

H/ K14<D6A(%&<L$&(6&*#6*D$$(6T(AB7%+7&16A(3&1<&#'($,*DAA(%&'(A&DA'+6A+679&
G/ ?$P6316A,*&1$2(OA,*$1<%&#7&7$P6316A,*(&'+$*,#4F(A($&16'(6A(,&+&,%P$,%&4D3+7%&#4<1679&
e/ )33(&$L,%#<1*%+'+%(%($&7(66(4<P$(,&,+**($F(A,!8&,D6AF(A,!&#7&4+3OP4=,,+7%&<#$,'1$3+7%9&
_/ g(<#3*6+67(6&,+*$(,&4(A+6A<3BA(3,(&#7&'+A(6&+&<#$2+6A(3,(&4(A&DA'+*3+67&1<&$L,%#<,(*%#$(69&
[/ IA'+*3+67(6&,*($&4(A&$(,M(*%&<#$&7$P6316A,*(&'=$A+($9&

&
!"#$%&#'($,+7%&4+6(M$#O(*%($&#7Q(33($&16%13&3+T(6,($9&
&
!01*%1&,O=3A6(&O#$A1$%($Q*$+%+,*(&4(%133($&+6*39&(,%+41%&?$P6316A&

#

!

GE@E!M;2J..*)&*!,'!H*;H,3*2;*!*2*3%$!N1.*2.$,)*3!

W=8<:$2<:+#923#92':$:@M$:#)C;2+2M*:#=<#)(+29:#:8:$<2O#=<#(32C)1=32+2((:$"##[:#:8:$<21=32+2*(:#

C%3*?+828<:$#2#E:8E=3'*92*#B$M83)8'#=<#[)8C)$(#R=<#>?$M:$8:X#:$#)+#*();:#@=$*G828<**2((:$E:'/#)+#

;:<$?8*:#&'3:'828<:8#)@#'$29E&*<)**:$#=<#3&@+@=$&$:828<#=<#*)C+2'2<#)+#*();:#<$&8'3)<#@=$#

:$E9:$9*&'92(328<"#[:+#:$#W=8<:$2<:+*#@?33:*#1=32+2(/#)+#$:'&I:$:#&'3:'828<:8#)@#'$29E&*<)**:$#

C)$()8+#<:88:C#:8#9?*:8+32<#*+G$(:+#)89:8':3*:#)@#9:'9)$:8':#:8:$<2"##

#

[)8C)$(#*()3#<M$:*#&)@E?8<2<+#)@#@=**23:#;$?8'*3:$#*:8:*+#2#4505#=<#planlægger at øge andelen af 
vedvarende energi [til 30 pct.] som et led i et samlet EU-mål om 20 pct. vedvarende energi i 2020, 
hvilket planlægges gennemført ved bl.a. højere andel af biomasse- og vindenergi. B$M83)8'#E)$#*+=$:#
8)+&$<298:#1=+:8+2)3:$#@=$#9:'9)$:8':#:8:$<2#=<#923#M<:#)8':3:8#)@#9:'9)$:8':#:8:$<2#+23#L5#1I+"#)@#':8#

*)C3:':#:3:(+$2I2+:+*1$='&(+2=8#R2#':+#I2923:#*)C@&8'RiXX#28':8#4545"#[:#C)8<:#*M:$/#E9=$#*C:3+:9)8':+#

*)C3:*/#&'<M$#*+=$:#:8:$<2$:**=&$I:$/#':$#()8#&'8G++:*#+23#=32:@=$+$?8<:8':#:8:$<21$='&(+2=8"#

RA@9:8+:$#+:(*+#9:'$"#>?$M:$8:X"##

#

B$M83)8'#E)$#*2':8#;:<G8':3*:8#)@#6^^5V:$8:#289:*+:$:+#C%3$:++:+#2#&'8G++:3*:8#)@#9)8'($)@+#=<#2#')<#

E)$#E)39':3:8#)@#':8#<$M83)8'*(:#;:@=3(828<#)'<)8<#+23#9:'9)$:8':#:8:$<2#@$)#:+#)@#3)8':+*#@2$:#

9)8'($)@+9?$(:$"#S#456!#@=$9:8+:*#:+#@:C+:#9)8'($)@+9?$(#28'92:+#8?$#S3&32**)+#=<#':$C:'#M<:*#)8':3:8#

)@#9:'9)$:8':#:8:$<2#2#':8#=@@:8+32<:#@=$*G828<#G':$32<:$:#+23#:*+2C:$:+#T5#1I+"#)@#':8#*)C3:':#

:8:$<21$='&(+2=8#R(=$$:(+iX"#

#

A'<)8<:8#+23#9:'9)$:8':#:8:$<2#:$#:8#*+$)+:<2*(#$:**=&$I:/#*=C#;3)8'+#)8':+#()8#)89:8':*#+23#

&'92(328<#)@#8G#28'&*+$2"#F+)'2<#*+M$$:#@=(&*#$:++:*#2#<$M83)8'#2C='#*C)33O*I)3:#3M*828<:$#@=$#

9:'9)$:8':#:8:$<2#+23#)89:8':3*:#2#C28'$:#;G:$#=<#;G<':$/#E9=$#':$#2#')<#2((:#:$#)'<)8<#+23#9)8'($)@+"#

F:39*+G$:+#<29:$#*+M++:#+23#&'92(328<#)@#9:'9)$:8':#:8:$<21$=D:(+:$/#E:$&8':$#C2($=9)8'($)@+9?$(:$/#=<#

*=3O#=<#928':8:$<21$=D:(+:$/#C:'#*2<+:#1%#:8#*:39*+?8'2<#=<#&)@E?8<2<#<$M83)8'*(#:8:$<2@=$*G828<"#

Q<*%#)89:8':3*:#)@#9:'9)$:8':#:8:$<2#2#+$)8*1=$+*:(+=$:8#&8':$*M<:*"##
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" Rigsdelene vil øge energiforsyningsandelen af vedvarende energikilder for at øge 

forsyningssikkerheden, begrænse udledningen af drivhusgasser og luftforurening, og dermed 
skabe grundlag for styrket erhvervsudvikling samt vidensdeling gennem uddannelse og 
deltagelse i projekter.  
 

" Særligt vil Naalakkersuisut fremme Grønlands muligheder for at huse industriel produktion 
baseret på vedvarende energi. I de tyndt befolkede egne af Grønland uden adgang til vandkraft 
skal udviklingen af alternative energiløsninger understøttes, med fortsat fokus på udviklingen af 
lokal energiforsyning baseret på vedvarende energi. 

#

!

S*+&.-1+&!.$)!,'&2$.!GE@U!

!?$P6316A,&4L3,=%6+67($&'(A$9&'(A'1$(6A(&(6($7+N&&
! 0#$%,1%&<#*D,&ML&DA'+*3+67(6&1<&3#*13&(6($7+<#$,B6+67&21,($(%&ML&'(A'1$(6A(&(6($7+9&E&A(&%B6A%&2(<#3*(A(&(76(&1<&

?$P6316A8&F'#$&A($&+**(&($&1A7167&%+3&'16A*$1<%8&,*13&DA'+*3+67(6&1<&13%($61%+'(&(6($7+3P,6+67($&D6A($,%P%%(,9&&
! 0$(44(&1<&?$P6316A,&4D3+7F(A($&<#$&1%&FD,(&+6AD,%$+(3&M$#AD*%+#6&21,($(%&ML&'(A'1$(6A(&(6($7+9&&
! h+A(6A(3+67&+6A(6&<#$&'(A'1$(6A(&(6($7+&#7&(6($7+(<<(*%+'+%(%&+7(66(4&'(A&A(3%17(3,(&+&M$#O(*%($&#7&DAA166(3,(9&&
! K14%&?@&T(6%$13(&ha&M$#O(*%($&#7&4L3%139&

#

#

GEGE!V(3*;J%.$%!I;2J..*)&*!,'!)*H*2;*!3*&&1I3W*3!

[:#)$(+2*(:#=C$%':$#:$#&82((:#M(=*G*+:C:$/#':$#$:1$?*:8+:$:$#*+=$:#9?$'2:$#;2=3=<2*(#=<#

*)C@&8'*C?**2<+"#[:#8)+&$<298:#$:**=&$I:$#E)$#@=$C:+#&'92(328<:8#)@#)$(+2*(:#@2*(:$O#=<#

@)8<:$(&3+&$:$#=<#+$)'2+2=8:$/#=<#&'8G++:3*:8#)@#@2*(#=<#E)91)++:'G$#E)$#)3+2'#&'<D=$+#<$&8'*+:8:8#2#':#

)$(+2*(:#*)C@&8'#=<#M(=8=C2:$"#P2*+=$2*(:/#@=$*G828<*C?**2<:#=<#(&3+&$:33:#E:8*G8#:$#

<$&8'3?<<:8':#2#':#)$(+2*(:#;:@=3(828<:$*#@=$E=3'#+23#&'8G++:3*:#)@#3:9:8':#$:**=&$I:$/#E9)'#:8+:8#':$#

:$#+)3:#=C#@2*(#:33:$#E)91)++:'G$"#-'8G++:3*:8#)@#@2*(#=<#E)91)++:'G$#:$#:+#)@#':#9?*:8+32<*+:#

M(=8=C2*(:#@=$E=3'#2#;:<<:#$2<*':3:*#*:39*+G$:"#

#

F+$&(+&$/#@&8(+2=8/#'29:$*2+:+#=<#28+:<$2+:+#2#M(=*G*+:C:+#2#A$(+2*#:$#)@<M$:8':#@=$#1$='&(+292+:+:8"#

A$(+2*#*()3#':$@=$#@=$9)3+:*#*%#':$#*2($:*#:+#*&8'+#E)9OM(=*G*+:C#C:'#M(=8=C2*(#3:9:'G<+2<:#)$+:$#=<#

;:*+)8':"#Y(=*G*+:C@=$9)3+828<#*2<+:$#1%#;?$:'G<+2<#&'92(328<#C23DMC?**2<+/#M(=8=C2*(#=<#*=I2)3+"#

>=$9)3+828<:8#)@#':#3:9:8':#C)$28:#$:**=&$I:$#2#A$(+2*#*()3#*%3:':*#*2($:#:+#EMD+#&';G++:#28':8#@=$#

M(=*G*+:C:+*#()1)I2+:+/#*2($:#C282C)3#1%92$(828<#1%#M(=*G*+:C:+#=<#*)C+2'2<#*2($:#E:8*G8#+23#

M(=*G*+:C:+*#()1)I2+:+#+23#@$:C+2'2<#1$='&(+2=8#)@#3:9:8':#$:**=&$I:$"#

#

B$M83)8'*#=<#>?$M:$8:*#./*&(#/#@=$:<%$#2#U=$')+3)8+:8/#H)$:8+*E)9:+#=<#[)92'*+$?':+"#B$M83)8'*#

@2*(:$2#:$#;)*:$:+#1%#:+#(9=+:*G*+:C/#':$#E)$#+23#@=$C%3#)+#*2($:#:8#;?$:'G<+2<#&'8G++:3*:#)@#':#:8(:3+:#

;:*+)8':"#[:$#@)*+*?++:*#':$@=$#%$32<+#:8#dh=+)3#A33=n);3:#Z)+IEd#@=$#':#9?*:8+32<*+:#)$+:$#1%#;)<<$&8'#

)@#;2=3=<2*(#$%'<29828<#=<#C:'#$:*1:(+#@=$#*=I2=M(=8=C2*(:#E:8*G8/#:$E9:$9:+*#28+:$:**:$#*)C+#

28+:$8)+2=8)3:#@=$132<+:3*:$"#[:8#;2=3=<2*(:#$%'<29828<#3:9:$:*#)@#B$M83)8'*#U)+&$28*+2+&+#=<#:8#$?((:#
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" Forskning og monitering i Arktis er ressourcemæssigt og logistisk meget krævende, og der skal 

derfor fortsat anspores til internationalt samarbejde om sådanne projekter, f.eks. geografisk 
kortlægning af havbunden. 
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=<#)+#':+#@=$8M'8:#C23DM;:$:'*();#:$#1%#13)'*#2#+23@?3':#)@#&3G((:*O#=<#()+)*+$=@:*2+&)+2=8:$"##

#

" U)+&$#=<#C23DM#*()3#@=$9)3+:*#1%#;)<<$&8'#)@#':+#;:'*+#C&32<:#92':8<$&8'3)<"#[:++:#*2($:*#

<:88:C#:8#3)8<*2<+:+#=9:$9%<828<#=<#*G*+:C)+2*(#*)CC:8E=3'828<#)@#@=$*(828<*$:*&3+)+:$#

#

" Kongeriget vil styrke beskyttelse af biodiversitet ud fra internationale standarder ved blandt 
andet at identificere vigtige og økologiske sårbare områder.#

#

" W=8<:$2<:+#923#)$;:D':#@=$#)+#*2($:#$:++2<E:':$#@=$#=1E)9*3)8':8:#=<#+23<)8<#+23#:@+:$@=$*(828<#2#

@=$E=3'#+23#&'8G++:3*:8#)@#;2=3=<2*(:#$:**=&$I:$#2#A$(+2*/#')#W=8<:$2<:+#E)$#*+=$#28+:$:**:#2#)+#

(&88:#;:*(G++:#=<#&'8G++:#<:8:+2*(:#=<#;2=3=<2*(:#$:**=&$I:$#2#A$(+2*#2#E:8E=3'#+23#

W=89:8+2=8:8#=C#H2=3=<2*(#.)8<@=3'2<E:'"##

#

" W=8<:$2<:+#923#*2($:#:8#@=$+*)+#C=82+:$28<#2#':8#)$(+2*(:#':3#)@#$2<:+#)@#@D:$8+$)8*1=$+:$:':#

@=$&$:8:8':#*+=@@:$#=<#'2**:*#:@@:(+:$#1%#M(=*G*+:C:$#=<#C:88:*(:$"#g2<:3:':*#*()3#':$#*(:#:8#

@=$*)+#C=82+:$28<#=<#1$2=$2+:$28<#)@#C=82+:$28<#)@#;2='29:$*2+:+"##

#

" [:8#8G:*+:#92':8#=C#C23DM<2@+:#2#A$(+2*#*()3#<M$:*#+23<?8<:32<#=<#)89:8':*#1$=<$:**29+"#>=(&*#

*()3#*+G$(:*#1%#)89:8':3*:#)@#':8#+23<?8<:32<:#92':8#2#28+:$8)+2=8)3:#@=$)/#@":(*"#2"@"C"#<3=;)3:#

@=$E)8'328<:$#)@#)@+)3:$#*=C#-U7a*#<3=;)3:#(92(*M39(=89:8+2=8#*)C+#F+=I(E=3C(=89:8+2=8:8#

=<#)8'$:#$:3:9)8+:#)@+)3:$#=C#=$<)82*(#*9?$+#8:';$G':32<:#@=$;28':3*:$"##

#

" W=8<:$2<:+#923#*+G$(:#;:*(G++:3*:8#)@#E)9C23DM:+#=<#':+#C)$2+2C:#C23DM;:$:'*();#2#A$(+2*"#[:+#

=C@)++:$#;3")"#=9:$9:D:3*:$#=C#*+G$(:+#;:$:'*();#@=$#@=$&'*2<:3*:#)@#=32:'$2@+#=<#:+);3:$28<#)@#

;:$:'*();*O@=I)31=28+*#2#B$M83)8'#e@":(*"#hE&3:f#*)C+#*)C)$;:D':#2*?$#2#A$(+2*(#`%'#=<#S.Q#

=C#@?33:*#@=$:;G<<:3*:*+23+)<"#W=8<:$2<:+#923#:8'92':$:#@$:C#C='#456J#<:88:C@M$:#:8#

=C@)++:8':#$2*2(=)8)3G*:#@=$#E)9C23DM=C$%':+#2#=<#=C($28<#B$M83)8'"##

#

S*+&.-1+&*!.$)!,'&2$.!LE@U!

!a'%9&<1*%1&V&:+6'1,+'(&1$%($:&
!.(6%$13(&*#6'(6%+#6($Q1<%13($&ML&4+3OP!&#7&2+#A+'($,+%(%&
&
!01*%1&1$*%+,*&4+3OP4+6+,%($4PA(&OD6+&GYHY9&Ra<%($<P37(6A(&+7167,1%&61%+#613%&M$#O(*%&'(A$9&+A(6%+<+*1%+#6&1<&,L$21$(&
#4$LA($&+&)$*%+,&,14%&4D3+7F(A($6(&<#$&2(,*B%%(3,(&1<&A+,,(9;0&1$2(OA($&1*%+'%&4(A&#M2B76+67&1<&(%&1$*%+,*&7(#A1%1&
6(%'=$*&4(A&(6&<=33(,&?EK&M31%<#$4&-M$#O(*%(%&)$T%+T&KSE/&,#4&'=$*%PO&%+3&1%&+4PA(*#44(&A(&*#44(6A(&L$,&,%#$(&
DA<#$A$+67($&#4*$+67&2316A%&16A(%&2($(A,*128&*3+41=6A$+67($8&(<%($<#$,*6+678&($F'($',1*%+'+%(%($&#7&4+3OP#'($'L76+678&
61%D$2(,*B%%(3,(&449&#4*$+67&?$P6316A9U&
&
01*%1N&;L,%#<A+$(*%#$1%(%&V&S]I&V&]+3OP1%31,&4FM9&#4$LA($&,=$3+7%&<P3,#44(&+<%9&#3+(,M+3A9&
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RE S(.!&,6,3-*Q;*!6*;!H13*!$2.*32,.$12,)*!N,3.2*3*!
!

!

!

!

!

!

!

!

!

!

[:8#28+:$8)+2=8)3:#28+:$:**:#@=$#A$(+2*#923#9:';329:#)+#*+2<:#':#(=CC:8':#%$"#7+#9=(*:8':#)8+)3#*+)+:$/#

92$(*=CE:':$/#I2923*)C@&8'*=$<)82*)+2=8:$#=<#28+:$8)+2=8)3:#=$<)82*)+2=8:$#923#:8<)<:$:#*2<#2#

$:<2=8:8"#[:+#($?9:$#:+#*+?$(+#=<#:@@:(+29+#$:<2=8)3+#=<#<3=;)3+#*)C)$;:D':/#*=C#3M;:8':#+231)**:*#*2<#

':#8G:#C&32<E:':$#=<#923(%$"#[:+#:$#8)+&$32<+/#)+#W=8<:$2<:+#*1233:$#:8#E=9:'$=33:#2#&'@=$C828<:8#)@#

@$:C+2':8*#28+:$8)+2=8)3:#)$(2+:(+&$#@=$#A$(+2*"#78#3)8<#$?((:#28+:$8)+2=8)3:#)@+)3:$#=<#*)C)$;:D'*@=$)#

E)$#$:3:9)8*#@=$#A$(+2*#=<#($?9:$#)(+29#28+:$:**:9)$:+)<:3*:#@$)#W=8<:$2<:+*#*2':"#[:+#<?3':$#@=$#

:(*:C1:3#1%#9:$':8*E)8':3*=C$%':+#28':8#@=$#ohQ/#1%#C23DMO#=<#8)+&$=C$%':+#28':8@=$#-U7a/#

28':8@=$#@=$*(828</#*&8'E:'/#=<#1%#*2((:$E:'*O#=<#@=$*9)$*=C$%':+#28':8#@=$#;3")"#UAhQ"##

#

W=8<:$2<:+*#)$(+2*(:#*+$)+:<2#923#')88:#;)*2*#@=$#9=$:*#*)C)$;:D':#C:'#28+:$8)+2=8)3:#1)$+8:$:#=C#

A$(+2*#=<#)$(+2*(:#+:C):$"#F)C)$;:D':+#*()3#)@1)**:*#M9$2<:#1)$+8:$:*#M8*(:$#=<#C&32<E:':$/#E923(:+#

28':;?$:$#;:E=9#@=$#:8#'2@@:$:8+2:$:+#=<#@=(&*:$:+#28'*)+*"#78#;&(:+#)@#+:C):$#=<#=$<)82*)+2=8:$/#*=C#

;:E)8'3:*#2#':++:#()12+:3/#923#&'<M$:#W=8<:$2<:+*#*+$)+:<2*(:#1$2=$2+:+:$#2#&':8$2<*1=32+2((:8#

9:'$M$:8':#A$(+2*"#-'<)8<*1&8(+:+#923#9?$:/#)+#92#2#')<#E)$#':+#@=$8M'8:#@=3(:$:+32<:#<$&8'3)</#=<#)+#

A$(+2*#9:';329:8':#*()3#9?$:#:8#$:<2=8#1$?<:+#)@#*)C)$;:D':"#K2#923#*?$32<+#;G<<:#92':$:#1%#

W=8<:$2<:+*#*+?$(:#+$)'2+2=8#@=$#*)C)$;:D':#C:'#9=$:#)$(+2*(:#8);=:$/#1)$)33:3+#C:'#1$2=$2+:$28<#)@#

)8'$:#$:3:9)8+:#*)C)$;:D':$#;%':#<3=;)3+/#$:<2=8)3+#=<#;23)+:$)3+"##

!

REBE!9)1-,)*!):&2$2%*3!NP!%)1-,)*!I;'13;3$2%*3!

W=8<:$2<:+#923#92':$:@M$:#:8#,+.$H!1%!,6-$.$:&!+)$6,N1)$.$+#@=$#)+#2CM':<%#':#&'@=$'$28<:$/#*=C#

(32C)@=$)8'$28<:$8:#28':;?$:$#@=$#A$(+2*"#W=8<:$2<:+*#(32C)O#=<#:8:$<21=32+2(#:$#@=$)8($:+#2#>Ur*#

W32C)(=89:8+2=8#e-U>ZZZf/#E92*#C%3#:$#)+#*+);232*:$:#)+C=*@?$:8*#28'E=3'#)@#'$29E&*<)**:$#1%#:+#

829:)&/#*=C#@=$E28'$:$#(32C)@=$)8'$28<:$/#':$#:$#@)$32<:#@=$#C:88:*(:E:':8"#S#@=$E)8'328<:$8:#=C#:8#

@$:C+2'2<#<3=;)3#(32C))@+)3:#923#W=8<:$2<:+#@=$+*)+#)$;:D':#@=$#C%3:+#=C#)+#E=3':#':8#<3=;)3:#

+:C1:$)+&$*+2<828<#1%#C)(*2C)3+#4#<$)':$#=9:$#':+#1$?O28'&*+$2:33:#829:)&"#[:+#*9)$:$#+23#:8#$:'&(+2=8#

2#+=+)3:#<3=;)3:#&'3:'828<:$#1%#C28'*+#05#1I+"#2#4505#2#@=$E=3'#+23#6^^5"##

#

W=8<:$2<:+#':3:$#7-V*#)C;2+2=8#=C/#)+#':++:#8M'9:8'2<<M$#:8#$:'&(+2=8#@=$#':#28'&*+$2)32*:$:':#3)8':#

1%#40OJ5#1I+"#=<#_5O^0#1I+"#2#E:8E=3'*92*#4545#=<#4505#]#;:<<:#2#@=$E=3'#+23#6^^5"#.%3*?+828<:8#@=$'$:$/#

)+#':$#=18%*#+23*+$?((:32<:#<3=;)3:#$:'&(+2=8:$#)@#'$29E&*<)*&'3:'828<:8#1%#(=$+#=<#1%#3?8<:$:#*2<+"##

[)8C)$(#*()3#<M$:*#&)@E?8<2<+#)@#@=**23:#;$?8'*3:$#*:8:*+#2#4505#=<#planlægger at øge andelen af 
vedvarende energi til [30 pct.]. B$M83)8'#923#M<:#)8':3:8#)@#9:'9)$:8':#:8:$<2#+23#L5#1I+"#)@#':8#*)C3:':#

:3:(+$2I2+:+*1$='&(+2=8#R2#':+#I2923:#*)C@&8'X#28':8#4545"#7@@:(+:$8:#)@#(32C)@=$)8'$28<:$8:#C?$(:*#

! W=8<:$2<:+#923#1$2=$2+:$:#<3=;)3+#*)C)$;:D':#C:'#$:3:9)8*#@=$#A$(+2*/#E:$&8':$#*?$32<+#:8#

)C;2+2M*#28'*)+*#C='#(32C)@=$)8'$28<:$#=<#+);#)@#;2=3=<2*(#C)8<@=3'2<E:'/#*+?$(:#<3=;)3:#

C)$2+2C:#$:<3:$#*)C+#92':$:@M$:#EMD#1$2=$2+:$28<#)@#=1$28':32<:#@=3(*#$:++2<E:':$"##

! W=8<:$2<:+#923#*+G$(:#*)C)$;:D':+#2#A$(+2*(#`%'"#F)C)$;:D':+#C:'#7-#*()3#@$:CC:*#=<#

A$(+2*#9?<+:*#EMD:$:#2#8=$'2*(#$:<2"#dA$I+2I#0d#:$#:+#9?*:8+32<+#(=C13:C:8+?$+#$:<2=8)3+#

@=$&C#@=$#(G*+*+)+:$8:"###

! >=$#)+#=1+2C:$:#28+:$:**:9)$:+)<:3*:8#923#W=8<:$2<:+#=11$2=$2+:$:#;23)+:$)3+#*)C)$;:D':#=<#

'2)3=<#9:'$"#A$(+2*/#;%':#C:'#:+);3:$:':#1)$+8:$:#=<#8G:#)(+M$:$#2#A$(+2*"###
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)33:$:':/#=<#W=8<:$2<:+#&8':$*+:<:$#92<+2<E:':8#)@#)+#+231)*828<*+23+)<#29?$(*?++:*#@=$#)+#2CM':(=CC:#

)33:$:':#&&8'<%:32<:#(32C):@@:(+:$"#

#

" W=8<:$2<:+#923#)$;:D':#@=$#28'<%:3*:#)@#:8#<3=;)3#)C;2+2M*#(32C))@+)3:/#':$#28':E=3':$#

$:'&(+2=8*@=$132<+:3*:$#=<#OE)8'328<:$#':$/#2#=9:$:8**+:CC:3*:#C:'#8&9?$:8':#=<#@$:C+2'2<:#

9&$':$28<:$#@$)#>UV*#(32C)1)8:3/#:$#@=$:8:32<:#C:'/#)+#E=3':#':8#<3=;)3:#+:C1:$)+&$*+2<828<#1%#

C)(*2C)3+#4#<$)':$#=9:$#':+#1$?O28'&*+$2:33:#829:)&"##

#

" W=8<:$2<:+#923#@=$+*)+/#E:$&8':$#2<:88:C#A$(+2*(#`%'/#;2'$)<:#C:'#92':8*O#=<#

28@=$C)+2=8*28'*123#=C#A$(+2*#2#(32C)@=$)8'$28<:$8:*#1:$*1:(+29#=<#*?$32<+#=C#;:E=9#@=$#

(32C)+231)*828<*+23+)<#2#A$(+2*/#+23#':#$:3:9)8+:#28+:$8)+2=8)3:#@=$)#E9=$&8':$#:8#<3=;)3#

(32C))@+)3:#&8':$#-U>ZZZ#@$:CC:*"#

#

W=8<:$2<:+*#<3=;)3:#1=32+2(#1%#8)+&$O#=<#C23DM=C$%':+#2#$:3)+2=8#+23#A$(+2*#:$#*?$32<+#I:8+$:$:+#=C#

012H*2.$12*2!16!V$1;$H*3&$.*.#=<##,6&,3+12H*2.$12*2#*)C+#=18%:3*:#)@#:8#%)1-,).!-$2;*2;*!

+H$+&:)H+12H*2.$12"#[)8C)$(/#>?$M:$8:#=<#B$M83)8'#E)$#:8#3)8<#+$)'2+2=8#@=$#)+#)$;:D':#*)CC:8#2#

<3=;)3:#@=$)#*%*=C#`)C*)$#=<#H2='29:$*2+:+*(=89:8+2=8:8!=C#)+#@$:CC:#;:*(G++:3*:#=<#;?$:'G<+2<#

&'8G++:3*:#)@#D=$':8*#;2=3=<2*(:#C)8<@=3'2<E:'#*)C+#=C#)+#*2($:#<:8*();:3*:#=<#=1$:+E=3':3*:#)@#':#

M(=*G*+:CG':3*:$#':$#&8':$*+M++:$#*)C@&8':8:#=<#9:3@?$':8"#H2='29:$*2+:+*(=89:8+2=8:8#9:'+=<#2#

=(+=;:$#4565#2#U)<=G)/#p)1)8/#+$:#92<+2<:#)@+)3:$#@=$#)+#;:9)$:#;2='29:$*2+:+:8#<3=;)3+"#A@+)3:8#

28':E=3':$#U)<=G)O1$=+=(=33:8#=C#)'<)8<#+23#<:8:+2*(:#$:**=&$I:$#=<#&';G++:':328<#eAHFf/#[:8#

*+$)+:<2*(:#13)8#@=$#;2='29:$*2+:+#4566O4545#=<#`:**=&$I:C=;232*:$28<**+$)+:<2:8"##

#

78#<3=;)3#(92(*M39)@+)3:#E)$#3?8<:#9?$:+#EMD+#1$2=$2+:$:+#)@#`2<*@?33:**();:+"#W92(*M39#:$#:+#<2@+2<+#

+&8<C:+)3/#*=C#)((&C&3:$:*#2#@M':(?':8"#F1:I2:3+#2#':8#)$(+2*(:#$:<2=8#:$#(92(*M39#:8#+$&**:3#C='#

;:@=3(828<**&8'E:':8/#')#3=()3#=<#+$)'2+2=8:3#(=*+#*=C#*?3/#E9)3/#E)9@&<3:#=<#?<#()8#28':E=3':#EMD:#

C?8<':$#(92(*M39"#[:$#:$#2#$:<2#)@#A$(+2*(#`%'#*?$32<+#@=(&*#1%#)+#C=82+:$:#829:)&:$#=<#:@@:(+:$#@$)#

;3")"#(92(*M39/#=<#'2**:#C=82+:$28<*$:*&3+)+:$#28'<%$#*=C#<$&8'3)<#2#':#<3=;)3:#@=$E)8'328<:$"#

!

" W=8<:$2<:+#923#)$;:D':#@=$/#)+#':#45#':3C%3#@$)#':8#*+$)+:<2*(:#13)8#&8':$#

H2='29:$*2+:+*(=89:8+2=8:8#;329:$#2C13:C:8+:$:+#C:'#@=(&*#1%#1$=;3:C*+23328<:$#)@#*?$32<#

$:3:9)8*#@=$#>?$M:$8:#=<#B$M83)8'"#

#

" W=8<:$2<:+#*+G$(:#92':8<$&8'3)<:+#@=$#':8#28+:$8)+2=8)3:#;:*(G++:3*:#=<#;?$:'G<+2<:#

;:8G++:3*:#)@#;2='29:$*2+:+#=<#M(=*G*+:CG':3*:$#;3)8'+#)8':+#<:88:C#hE:#S8+:$<=9:$8C:8+)3#

FI2:8I:Oa=32IG#a3)+@=$C#=8#H2='29:$*2+G#)8'#7I=*G*+:C#F:$92I:*#eSaH7Ff#=<#B3=;)3#H2='29:$*2+G#

S8@=$C)+2=8#>)I232+G#eBHS>f"##

#

" W=8<:$2<:+#923#)$;:D':#2#$:3:9)8+:#<3=;)3:#@=$)#@=$#)+#8:';$28<:#':8#@=$&$:828<#':$#@M$:*#C:'#

E)9#=<#3&@+#+23#':+#A$(+2*(:#=C$%':"#W=8<:$2<:+#923#)$;:D':#@=$#:8#<3=;)3+#;28':8':#

(92(*M39)@+)3:#2#$:<2#)@#-U7a#=<#)$;:D':#@=$#)+#*+G$(:#<?3':8':#(:C2()32:)@+)3:$#*=C#F+=I(E=3C#

W=89:8+2=8:8#=C#*9?$+#8:';$G':32<:#=$<)82*(:#@=$;28':3*:$#=<#gh`AaO1$=+=(=33:8"#

#

B$M83)8'#=<#[)8C)$(#E)$#+$)'2+2=8#@=$#:+#+?+#=<#(=8*+$&(+29+#*)C)$;:D':#=C#)+#@$:CC:#923(%$:8:#@=$#

9:$':8*#1N3$2;*)$%*!'1)+"#Q1$28':32<:#@=3(#:$#2#8=<3:#*)CC:8E?8<:#*?$32<+#&'*)++:#@=$#

C:88:*(:$:++2<E:'*($?8(:3*:$/#E:$&8':$#8%$#8G:#&'@=$'$28<:$#92*:$#*2</#*=C#:(*:C1:392*#

(32C)@=$)8'$28<:$"#S#':+#=C@)8<#':$:*#$:++2<E:':$#)8:$(:8':*/#E923(:+#2#*2<#*:39#+23#+2':$#E)$#9?$:+#
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9)8*(:32<+/#:$#:8#)@#':#*+=$:#&'@=$'$28<:$#)+#*2($:#$:*1:(+#@=$#=<#:@+:$3:9:3*:#)@#'2**:#$:++2<E:':$"#

[)8C)$(#=<#B$M83)8'#;:*2'':$#:$@)$28<:$#=<#E2*+=$2(/#':$#<29:$#*?$32<+#<=':#@=$&'*?+828<:$#@=$#

*)CC:8#)+#@$:CC:#=1$28':32<:#@=3(*#$:++2<E:':$"#S8'*)+*:8#;3)8'+#)8':+#@M$+#+23/#)+#>U#1%#

')8*(,<$M83)8'*(#282+2)+29#E)$#=1$:++:+#:+#a:$C)8:8+#>=$&C#@=$#Q1$28':32<:#>=3(/#':$#E)$#@&8<:$:+#

*2':8#4554"##

#

[:++:#@=$&C#E)$#)33:$:':#92*+#*28#9?$'2#*=C#:+#CM':*+:'#@=$#$:<:$28<:$#=<#$:1$?*:8+)8+:$#@=$#
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